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ArtsActionFund.org/COVID19Resources

Join Arts Action for FREE and get eblasts

 www.ArtsActionFund.org/JOIN

COVID-19 Federal Arts Resources

Zoom Office Hours with Nina

ArtsActionFund.org/OfficeHoursNina

Every Friday at 11:00am ET

SVOG Updates

ArtsActionFund.org/SVOG
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www.sba.gov/document/support-faq-svog-awardees2



www.sba.gov/document/support-faq-svog-awardees
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SVOG Awardees as of 9/27/21
Excerpt Below

https://data.sba.gov/dataset/svog4
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SVOG Eligibility Matrix
www.sba.gov/sites/default/files/2021-07/SVOG_EligibilityMatrix_v2%20final-508_0.pdf
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https://www.sba.gov/sites/default/files/2021-08/7-28-21%20SVOG%20Application%20Checklist%20FINAL-508.pdf


Supplemental Awards
SVOG Awardees of first, second, and third priority round awards who
suffered a 70% or greater EARNED revenue loss for either Q1 2021 or Q2
2021, compared to the same quarters in 2019. Award amount is based
on 50% of original grant (prior to PPP2 reduction). Supplemental invites
began sending out Notices of Award on a rolling basis on 9/22/21.

Please note that you had to update your 2021 financial numbers prior
to receiving a Supplemental invite. This was originally an optional
request, but later became a mandatory request.
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Reconsiderations & Appeals

Decisions on SVOG request for reconsideration on original award
amount began going out on Monday 9/27/21. 

Decisions on SVOG request for appeals on rejected applications will
begin going out in October. 
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Cross-Program Eligibility on SBA
COVID-19 Relief Options

www.sba.gov/funding-programs/loans/covid-19-relief-options/cross-program-eligibility-sba-covid-19-relief-options
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https://www.sba.gov/sites/default/files/2021-08/7-28-21%20SVOG%20Application%20Checklist%20FINAL-508.pdf


SVOG FAQs

7/28/21 SBA FAQs on Post-Application Information:
www.sba.gov/document/support-post-application-guidance-svog-
applicants

7/22/21 FAQs on SVOG Award Information:
www.sba.gov/document/support-faq-svog-awardees

The SVOG Federal program does not have any legal regulatory guidelines.
Therefore, awardees can only rely on the FAQs which continue to be fluid and
unreliable. SBA is on its 11th version of the FAQs, changing and adding after
applications were already submitted and awards already granted. 
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https://www.sba.gov/document/support-post-application-guidance-svog-applicants
https://www.sba.gov/document/support-faq-svog-awardees


Best Practices for Accounting &
Spending the Funds

Keep separate checking account of the SVOG funds
SVOG project period = the period that you incur the costs (Beginning 3/1/20 through the
original deadline 12/31/21, but can be extended with a supplemental until 6/30/22)
SVOG budget period = the period that you can use SVOG funds to pay for eligible costs
incurred during the SVOG budget period (original deadline one year from the date original
award granted, but can be extended with a supplemental an additional 6 months)
If old bills from 3/1/20 through today had already been paid with credit card, reserves, etc.
then you can reimburse your company for those expenses, but keep a copy of the original
invoice that shows the date it was incurred and proof of your bank statement or credit card
statement that shows you paid the invoice
$100,000 limit in annual compensation is only for employees of independent
contractors. Artists will not be considered indep contractors for cap purposes.
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Track Sources of Monthly Funding & Expenses to Prevent
Double Dipping Beginning 3/1/20




Non-authoratative draft as of 10/1/21 (always defer to your CPA)
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Avoid Double Dipping Payroll &
Expenses

IRS Regulation on Eligible Wages for PPP, SVOG, and the

Employee Retention Tax Credit (ERTC): www.irs.gov/pub/irs-

drop/rp-21-33.pdf

Safe harbor created to omit PPP forgiveness, SVOG funds, and

restaurant revitalization funds in calculating gross receipts

solely for determining eligibility for the ERTC
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Determining If Subject to Income Tax & Federal Single Audit
 

Non-authoratative draft as of 10/1/21 (always defer to your CPA)
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FAQ #94. Will an SVOG recipient have to report the grant to
the IRS as taxable income?



No.

TIP:   While the SVOG award will not be subject to federal income
tax, it may still be subject to state income tax. Check with your
state.

Are SVOG Funds Subject to Federal
Income Tax
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Federal Single Audit 
Federal Single Audit kicks in when $750,000 is SPENT within a single fiscal
year, typically at the cost of the grantee. 

FAQ #124. Will the SBA apply the governmentwide grant rules of 2 C.F.R.
Part 200 to the SVOG program?   Yes

FAQ #156. Will SBA consider audit costs to be an allowable expense? 
Generally, audit expenses will not be considered an allowable grant expense;
however, there is an exception for SVOG recipients covered by the Single
Audit Act. For grantees covered by the Single Audit Act, they may pay a
reasonably proportionate share of the costs of audits required by, and
performed in accordance with, the Single Audit Act from its SVOG budget. 16



Nonprofit organizations and state and local governments are subject to a
federal Single Audit if they expend $750,000 or more of federal financial
assistance in their fiscal year. This includes COVID-19 assistance either in grants
or loans and all their other non-COVID-19 federal financial assistance expended
in their fiscal year. Loans obtained under the Paycheck Protection Program (PPP)
are not subject to a Single Audit.

Commerical companies will likely also be subject to the federal single audit, but
likely only for the program (i.e. SVOG award) instead of a full scope company
federal single audit.

Still awaiting further SVOG audit guidance in an FAQ from the SBA.

Federal Single Audit 
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Post-Application FAQs
After receiving and spending your funds, you must submit an accounting of the expenditure of
funds to the SBA. You do not need to spend the grant exactly as you indicated in the budget provided on
the application. You may move costs between allowable categories—this does not require SBA pre-
approval. However, you must only spend the grant in allowable categories and all grantees will need to
submit a final budget upon grant close-out. You must show the SBA that all grant funds were spent on, or
reimbursed you for, allowable expenses. This accounting is completed using the SF-425. 

The SF-425 will include a brief narrative describing your expenditures, some questions regarding the impact
of your SVOG award, and list of required supplemental documents such as receipts, invoices, or statements
to support all of your expenditures. 

You will have 15 days from the date of your final expenditure to complete and return your SF-425. You will
need to maintain documents related to your SVOG, such as certifications, special conditions, employment
records, etc. for 4 years. Grantees that expended $750,000 or more in federal funds during the fiscal year
will be required to obtain an external audit and submit information regarding this audit to SBA. 
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Shuttered Venue Operator Grants SBA Homepage: www.sba.gov/funding-
programs/loans/covid-19-relief-options/shuttered-venue-operators-grant 
SBA FAQs on Post-Application Information: www.sba.gov/document/support-
post-application-guidance-svog-applicants 
Regularly Updated FAQs on SVOG Award Information:
www.sba.gov/document/support-faq-svog-awardees
Updated Proskauer Detailed Analysis of Shuttered Venue Operator Grants
(SVOG)
Program:prfirmpwwwcdn0001.azureedge.net/prfirmstgacctpwwwcdncont0001/
uploads/acaf03bd49df881bff773f62b579f321.pdf
Arts Action Fund's Designated SVOG Page: www.artsactionfund.org/SVOG

More Links
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